
SPECULflTOHS CONTINUE '

DRIVE ON STOCK PH1CES
-Market Deeliues Slightly;

Staged Kully at

Close.
KXi'UANtili WICAKIilt

lli*|rorln nf 1 m pen til tig Aiitf1«-Turk
. laali on Hit it] n tie 1 It-a l<*nll tt> Curb
lllae ,\f«r cli>ar of SrMlun.Hall
« u«i Ulii'K .llttiiijf.

I By Associated 1>i-»*j..J
V1CW YOKK. ZS...Specula¬

te operators renewed their attack
. prk'e.i in today's stock market,
I" lux assisted by the liquidation of

..jio wvukeiitii epeoulatlvs accuuyts
. Individual.* ami a few pools. The
decline*, liuwevi-r, were not u» ox-
t.i tlve ua tbosi of yesterday, and
-'.im.. ritensilvii *hort covering In the
iiw.iti hour broUKht The prices of a
J»iv leader* above yesterday's clos¬
ing quotations.

uneasiness In European financial
circles over the Near lCasteru 'Itua-

iv as rellcted In the further
. jkiifrn.i of foreign rxclmnjjij and
t .: marking up of call money to 5
;. r cunt Hided the bear faction. Bow-

"r, ...vldence that the current re-
.1 'Jon wa.i Influenced more by tech-
'il.al consideration* than bv develop¬
ment abroad, was apparent by the
).:''t tl.at rumors of a dash bet ween
.In British and Turkish trooi»s
which wore circulated throughou'
t»n> llnanclHl district In the late af¬
ternoon failed to check the rally
then In progress. There were Indl-
ttlon.i that lar^u Interests were ac-

. un.ijl.ittiig some of the high grad<!
stocks on Ihn downgrade.

HfslMfs Hlulihiirnl^i
The principal decline today took

|>lai e in nto. kt* which had been the
.ibject of cxi. nnlvn pool operation*,

' it the market generally offered
»!joje stubborn resistance to selling
l'!1 '."ur"', Indu'itlng good support

1st beneath the rurrent lev>-
I nltcd States Steel eommon >- i. ..

?>liy withstood the attack of short
e ii'reKt buying support In iiik at-

: .' te.l by reports of umich.iIIv h»;.vy
¦ tilers b- iriK rocelved In the last few
. i > ¦- It'.'PUhllc. Steel was under
¦i..\y pi essure. dropping more than

1 .vii points on . i ulatlon of iin-
. ivorahh) repnr'a Indi'.il ing the
I-ak Up -if the proposed Bcpuhlfc-

Ml lvalo Inland mermr «Tu«.'ible
(...I 11 u<-1 »>II t .' I with .1 range of
.iree po.nts. I'.*. <- « .. I fr.i ! lurially

11: ^ her.
Kail sl.ni.-' wer«- itregulnr. I>iil

!. 'i t of the variations Were le .»

i.hi a point either Ka) Thvte v.i.i
u f iir demand for St. I'a il issues
upon j¦ u i>11*:a t.« ti of 11..- August
. ariiing.-* f! ~«t. riiei-1. snowing a ga »i

f nearly I..01 .. 0 in net in<".:iir over
AilKUst I'll;! Imt tie net gull.t of
!. th the rninm.ii arid pref.irid h-
lei only ! i a tlonal. N> w Yntk

. 'entrnl sold off ,i p.iiti- n a -i -

para: vo|> Mi.;.il turnover, but else-
where !..u e wen- unimpor¬
tant.

Koulpmantft ctiinn hack strong
.i i:< i n . . r. > ti: :. ;,i t w. akne; -

ii. oil.. it tli I .i ..!.! 11.-. American
f I I. II n.-I v> .id Vaiictol 1

t i' nil .«...! i i.d-.v.n was tip
in1 >... With the . v -Ml n
..f Mi x .iii I'ett'olvuin, Which was

' .1-1 a 111- <iay. st ot th" oil
-'.ii-:. held steady or moved to
.. . i ^ii.hi..' 1 a mla I il i.o - f

. '.I!: in!, and New .!. r--\ Irnprov-d
' l a ua!. and I'ler. e Oil pre-

. I !. I up live , ..in'. ? III
. . 1 Im 1 'hi ;»-¦ 'ola v. .is nu. :.>
. iiu storing a nit li.i.n of

i 11 .. ii. a point I »'iI. : r wder
I \ .11i*and National

] _. Wi' ii'f ¦! Ameri.
ii 'I'll.ai .. v. it 111.'¦.it i d lii part

. taiiM d by t I y
A.-i.i Minor .«s .. it -uJt < t!

.-i i.i :.ii and military develop-
II :i - 'I .! :... t a -.1

.1 weji approximately
li: i:. : 1 "in-ill d it {id renew'i il at
I i.|' hut Jumpi ll tn !i\e

-imk ri hour, holding .it
!li- i - :i".l il.-- !o.-i 'I'lie time

Hi .ne> ii: irli-t was nuii t. with vir-
fi.i ii" ''la iik i* In i.ites, but In-
ti... x activity v. it noted In ruin-
n'.ol .t! papi-r liutUi-t lletiiiiod
#r.ing bills broke under $ I lil> t >-

i..y. Hi- dee!ilie beinu attributed to
if |i. .tv> I>n> insr nf dollars In I.on-

il'.n antl the ill sposli ion ..f buyers
(hi- fide to aw.lit dtsvelnpmeii".-

tin- NenI ll.t.-i before milking any
iv'.enslvi pur ! i"'". Freii' h ex-

:: a n t;e was t| . ami there w. r#
i. ." t a i.* ilu.'l -latioii.t In the other
Mlir.>|'i'.tli latin.

Haul, of Mliglnnd.
Mi.NlHi.V. Sept. .The weekly

f tat i:nt«nt of t he Hunk of Kneiand
shows tin? following I'hanKeM: .

Total reserve decreased :'00
poiitui.H sterling.

i"it' llI:ition Increased 077,000 pounds
:. rl in»,r
H ill "Il Increase I 1.7 4 poilln'.M ster-

1 nig.
I'tlur serurilieM deere.tsel 'J.UOS.OOO

pi intl.'l HtrrllllK.
Other dopoKitrt decreased 4,703,000.
l'llblle ileposits ilicieastid 1.<113,000

pounds sterling.
Notea reserve decrcaaod 974,000

pounds sterling.
(Jovernineiit securities decreased

4sf'.nOO pounds sterling.
Tho proportion of the bank's re-

serve to lialdllty this Week 1/i I It.40
per cent last week It wju la.61 per
rent. Kate of discount 9 per cent.

Ilnnk of J'rnnee.
PA HIS, Sept. 2S..Tho weekly state¬

ment of the Bank of France shows
the following changes:

Coltl in hand increased 82,000
fl'.'l in s.
SUvi r In hand Increased 436,000

francs.
Notes in circulation increased 17,-

¦'io.S,(i00 francs.
Treasury deposits decreased 21,062,-

d0o francs.
tScnnrnl deposits increased 19.S8i>.-

..Qo francs.
Bills discounted Increased 314,240,-

("<0 francs.
Advances decreased 55,018,000

I nines.
The state repaid 100,000,000 francs

to the hnnk.

John L. Edwards & Co.
Members New York Stock lOirhnnge

Main Street, Corner Tenth
It^lph I*. Nrale, Mgr.

Direct I'rivate Wire With

Hornblower & Weeks
Affords Wire Communication With

. All Principal Markota.

Total ot bonds today wvro 114,806,000, com iniruil with {19,161,030 previous day antl 119,417,000 a.nr uk<>. !
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(»<>M Heeerves I ol;il SIO'L-
.'"ll2ci.0<)C>; Hills Discounted
;iml Bought, S lO.'iO.").()()().
The Kt'<l»-r«l KfS. rvi- I':mk <»f Itl' li-1tiU'i.'l, at the of I>u.«iin .»..< Wed-

iK-Mljy, HeptiMnln-r 27. hail total r.--
> .ui. eu ..f f21I.32l.00o. Tim total
ijoM i i-crrvts Hur»- 1104.O'l-i, an 1
lull* dlsrouii; ..1 a:nl l.ouph; < 1.: r 111 i-r
:!i \v<-ek ain>>tit.:.d . i I" : <'..".i'l.'- : :at- mtnt ! 11 ...... -

lli-noiiri'rx. .

¦old coin and ertlrtrutrs 5 " y "0...!.! Ml! t If lilt li f f tind
l-Yil'ial llcsi-rw Hoard .':7,000

Total ir.ltl held l.v lia«ik..$ 41,M'1.0G0iSold witli KciIituI r<-
Si-i vii ajji ni fih.9Cft.00C(Sold rediMuption fund .. 3.550.0UO

T. .1 i,'i)!il rt-Hi'i vcs 11 0 1,H2C.oim>l.'iral tfiidt-r nut.-, sU-
v«T. <to 7.4S9.000

Total reserves 1111.S15.000H. lis discount I'd ...¦.in d
1 v government obliga¬
tions 12.4":!.00ftl'ills discounted.all other 27,2'.'1,000Hilln bought In open
market 071.000

Total bills on hand ... $ 40.305.000I*. S. lionds iiml notes... 1,241,000IOno-yonr certitientcs of
indebtfdncss I'm man
net) 3.400,000

jTotal PMrnlnif utisets ....$ 45.00tS.0fl0
Hank premini s 2,571,000,J Kivn per cent redemption
fund against Kedt ral
reserve hunk notes ... 18S.000I'licolleirted Items 50.til 1.000

DAVENPORT
& CO.

tli:t K. .11 nIn Street.
It ich nioml, Vil.

INVESTMENTS
Listed New York Stock ICxchuniio se-curltles carried on conservative mar-Kins.
We specialize In Local Investments.

STOCKS & BONDS
Dealt In 011 All Markets

PRIVATE WIRES

Eugens R.Jones & Co.
Member* Stock ICirhaiiK'i

807 Edit Mnln Street.

\!1 other rt-s»>iii. s i rim..' o

Total rvK'>tir<vs
l.iiiltilll !«.«.

'apltul jiai'l In
Sur|>lu* ...

! :
iovfrnment
.\l«-mlir r a ilk re - rvc at

i HUIItH
All other

J.'l uoo

,i "..c.is.fifio |
1 l ,03",')00

.7,333,000
2 34,0110

Total tlej' nils 5 00.J4T.O00Knit ru! rfs« rv.t notes In
actual clrculat Jon ... fcfi, 507,000Kfili-ral rcti'rvt: ltu.uk
notfM in actual clr. ila-
tion lift liahlllt} . I.Otjt'.ifAI tof. rreil a v it I 1 a )t i I I t yIti.'ins -Jrf.O'.iT.OOOAll other liaMlitics MM.

Total llut.illt :. . $2! 1.32 I.imoi
I'Vileral Iti-wn t* \oies (litlstiinilln^

u nil in \t'isi;il Circulation.Federal rcjfi vr riolt
outstanding 5 Pl'.aOS.OOOI'eilcral reserve notes
held l.y liank.s fi.O'.U.OOO

Kt-dernl re.«<rve notes
l*i actual circulation ... $ SC.507,000Total amount of Mils dis-

C. & O. RIGHTS
lOxpire Oci, 2, 1022, and
arc void unless exercised
in New York on or before
this date. They may lie
traded in up to and in-
eluding Sept. SO. 1022.
Wo offer our services for the
buying, selling or exerrising
of these rights.

Scott & Slringfeilow
I IT) . .. !|illng.

ftTOO*

Telephi. n I.

' ;irial ).i>'>UKlit f >r
\v>-ck iiitlii.i; Sr|itc:iil»cr

1 -* - - 25,045.000
¦>uo 1'. S Tr»-;isnrur l.v

«1« ponitary Junks C.30",iH>0
*"iiHjh;.'iu liability <.n
Mils |)ur<-li;i.s- d !(>r for*
<-ign rori ». -pi.inl. nts 1,38»!.00Halm of 11. t :. I v. s to

ft lit! lY.l.-rat ri'M-rvo not** lful>ilitit*£
.oml>in<<l. 77 1 i'i-r . ...lit.

Safety
Convenience

A nd

Wo
First Mortgage

e
$989.90 Today
Buys $1,000.00

Payable AlCil'ST 1, 1027. and
pays you 800.OO per your in¬
terest in tlie meantime.

N K \\ LOAN $10,000.00
Al'ritAISKI) VALt'E
OK I'KOl'KKTl'
MOKT(iAGKl)

$25,000.00
If you huvo money to invest,
let us submit full data regard-
in« llils loan for your con-
sidcrat ion.

Fred'k E. Nolting & Co.
INVKSTMKXT8

007 Fast Main Street
Itiehinond, Virginia

MONEY TO
LEND

On City Business and Residence Property

State& Qty Bank
AND

Trust Company
Klovon-Klovcn Kast Main

DOWNWARD TENDENCY
Weakened Exchange K ales
Send Frenrli and Belgian

Issues Down.
[ Uy Assoclati I I'resa 1

NEW YOltK. Sept. .Weakness'
of l-'rench and Uelijinti Issue*, which
sank to the I'ltt'Ci'. level- \:\ s>.v»r.il
weeks in response to weakened . x-
< :ij!ik«J rat< x anJ n -rv ivi:.^ tension
< v* r the Near K>.-: *ilu;iM<>n. wad
the outstanding <>..%.¦!.>.motit It: to¬
day's bond irark't, lh>* tn.tin trend
of which was downward

l-'runoh 7 l--'s uu<l a: I l!< !i;i>>
H's declined les* III i:. a {...Int. but
loMHe* of 1 t'» 1 I-J ! >i. j>!a In
SotwuiM |{>>rilr.i>i\ Mat.-' ;. s
.I'm ami ItelKlan 7 I Kruruei n-a ns
7 1-2's flru|i|ieil 2 1-4 pool' llmv-
cvit, lira/.il t's an.I Mexican a's
moved upward. ea !i ,;.iluir,u a point.!
A 3 {mint liiiak in ("III- .iK'' and.

Xorthwi st' rr: Keneral r..: l>->7 was
.iia most ii<<l«jworil\. 11. % I . .; . 11 >. n t
in the rail list. win !..¦... !.¦;..¦.! ><-v-'
. nil wca'n sp :<. St I'ml -nl

1 -2's and Seaboard Air !..:... con¬
solidated O's ea h <I><. i. i>. <I J {>'. irtt--
and ChloaKo an.I .;t :i' W> <tvri: t's
J 1-i. I.o.ss' .» of 1 t l w«rc
cored by !i. "rc I I : ir:«lIni; »'

I'.. niiHy 1 vanlu 1.11. 1 I J
.-ionthorn Hallway yt*n»ra| I ."hi-
a ko a lid Alton 'i I -' -, I li u noi ul

1's and a few other*.
("erro flu 1'a o »'r . ¦nit iti'ii"! uiidei

; ri-fMlte, yl-'liliiiL' in than 1
points. Invincible oil S'h fell bnii||1 1 -2 and loss" . >\i:i..it -ly a
p..!nt were noted in K>pu)>!i steel
:< «. Wilson i'ii! vcrtible r.'j, and <i <1-
y ar h-,i of It'll.
Total sales' < ;>ar value) were

S.J-'.OOO.

MRKKTV I.OAS MA Itli I'.T.J»>" Kred'ic K No..v it.-. -::nont
Hunkers.

'>07 K. Main Street. Kictilknti!, V,l.
lllfCh. ClniM.K!r.-t S'-»n : : n |(-|y.Fi'-t 4( SJ.JO .... 1W.C0S'Totlll i-

KtlSt 4'4-< 2 .. ;¦. 1 ri . luU |{S. end 4l4» . .

Thlrti 4'-.- v. ......iFourth i «-i .. .( l j;Klfth «V> ' 'i

LOUISIAN \ SI GAK-CANK
INTKRKSTS COMIHNK
! 11>- A!*!>:¦.. Sated Pi>.-*r |

Ni:W ()KI.i;.\NS s. t. JV -Hu«nr
:ane in t erects of l.otl i.- ia a.i J-.-ined
forces' today for t:.- iiplniililint; ..{
t >i«- auKar 1 niliis11"> w hen the I.otii.^:.
ana .Snyar I'lanters' A!>(«ielatloii.
American Growers' Association :>. I
h. Producers' and .\l.*t:Mf.i' ( ui

I I Ot«'' live ACSfn lation VV(|e < ¦! s o 11 -

(ateil Into one oruanizaii'Mi known
..s: ilio Arnerifini Suyar <'a:nt ]je;mu<!

i "if tlie (..'lilted States. Other cane
;>ioduclnu States will he invited to
join the loaifue. It wiw announced.
Andrew H. liay, president of the

r l.oulslanu SiiKar I'iant'-rn' Associa¬
tion, w as elected jirt r ident.

WASHINGTON MARKETS
It; A>.- »!«.«! IT- 1W.\SHlN«iT«»N .» lira*. *tr:. ! y

.*v Southern JS. I.iv» ro«<s-
i.Ts, !"i. t urUc». .M); ..*;>» t.iii':Uwns.
> ! twU rZ l)n il poultry, miriiilfkhei.K ciifri'. 10;

j: U-v *.\V !.]».. a. ml. * \
odium, '.'t huu;b«t l^Vi litv<

nrh I'. . J." hop ! \ '.4 V -p*(iibifi: poimofii. No. I. » h-UiM. . if: :*).
Si»K .«l ii ! '«». ,Sw.-i uL:«: .

N'-.r'-Ji Ciifo.iu, - '»! :iear-b>, J.in ffJ 1.7'-'.« '.'.Oft

CURB QUOTATIONS
1MM SI IC1AI.S.

I- .» -v.
.a/; A Coal 'j b>)
,'J0> A nit* I'.i' Kini; .. Its o*» 3,-»
.¦WAilivl l'.t .v pr 0
!.-» AI lit'<1 Pa « i.s . .t3i

A 1 I' .»;»?*; ;:1 pt 1>»S i ~ '*»iVCO Amu). i.« .j'i.-i H l-*4 13
I'M Aiiiiil aliuT pr. 4! 41 41

.' .v...i11¦ lu Kruil Co S -'*4
:t ?. 8t«< w t: 4 % Vm «

: »>..!» i.»'....., ,»r. w .. 1 i\ S i >
*. It h.l* ... , :».s 1" -»

. It t' t y It K .... 1 4 i '4
- < ui Mftht hi , .^,

-i I mt» »'. n a n«
1 »a: .* ru Motor >

.) r.r- n* "!*ir«
ss.

...ill:.*:. .-.! .>
'. #...(» A I r.

M r

«» I.trhtteh i' »w»T Swr .. l**? is'*, 1«'?
' l.vipt**ii I". ,\| Pub. wl. -'J -J

* M / i»r Wi t 1 "S .'»
..* Morcor Mot \ :. .?f 2\ 2K »
.. 0 M«rc< r Motors :: .s .*
loj M»-*abi Iron !«)»j U>S

.» .M» i.U-ri Ti .i. t , -S*
Naa l.» it h r. ?».. \ 7\ t

100 N Y. Auliritkt! pr. vvi. 53!-2 MQ M1^N V. Tm! pr w i I**1? \ * 2
. N. vv .». \ 7Atu: 1 -V i W'.» a
.» P«< r..»r J 24S :4*.j US'¦»> I'arJ; i! 1 M.»ti»r pr *.MM

-.*» Philip M«m M.«* > 1* 1^
».> i m rk io i
flail: . rp 'Mil »S 4*4 »S

,.. ycttulte Stof
South Coal inil Iron 16 i- h
St.»miaril .\!»»t 4 .1 4

». S\ I.ivv Kcl'J I « 10 I 4
tttiitr. M<»tor .. IsSv 4
>wift I nt.. r jt r.
T«" linli i> Pro'lu* r;»
i« inin«iii«r rt '» ?X'k# 'I tuikiMi Uvtrolt Axle.
Tob I'fi 1 Kxporttf... mt i Hi i

m Torbctiai-n Axlo
< I.mlit a H-.«! pr. .» 4 ?T«v. *ntl<>«! Profit Shat" t*« u ,

:l .". *1 l:. ..ui »:>.!. : w 7
1 Wayno Coal -S 2H . »

.sTANII.\ICl> OILS.
\ " Anrfto Ain.-f «».: J ^

AtUnttfl hubtni :. . ;. :';4i>7'< liap Miil «);!, Can .. I!V% !'."rv 11-
t'/ «>h:.> «»:I if".'s5"

1" *a) S 1 >. Kiinirt.i v»l>I .>!M *t
istati'l. i»u «f liul lt% 4 i*.\ li* "fcL.voo Stun«l. 4 ii of K. now 108 i»1 *

S:-iii'l. * *.f N V .. i »
\ ,i< uum ui! .'is Mi

I MIKI'KMIKNT 4>l!..
10 A« ttia \»ii. . Ml . w 4
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Mmj Ani'Ticnn l*'u«»l «Ml i»r IS S
1 .> Ari. .N.it «; »- - !. '.* 7
.. I \tlnntlc Oult OH l\lj 7*^ 5

],*.«¦. lioMt«>n Wyoming .. 05 .*. ..
Carlb Hyntlicato t> v4 S

..« .* >. r\ tr- "It '*tf. 5i '*4 »¦ J1' <. s* w!' .. pr : t .
«' -n. it..y ill> 1-, . |\Mltln**t: .11 It* f.
'r« S> n«lt-.it" .... ." . /'»

4/4,0 tnu IVtrolvum<>t*.
1 «. Ir*»v IV! l-» ;

.* l''i.Ktn*M*rM |V*
.. I. iuit> P**t |m 1»^ ll/. ,

1 ./ lii anu'lu Uil W %
.> '. .vi f i Mi w i r.A\ *1..«i .. 0 11 unibto «»ii ... -.>!
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Kli :.> l'ot t ,4lH4 * ". l.«!»' .. «* 1 «... i a

1 I.lv"n IVtJ , ISi.yon« i ; Ti
:. - \i.«i!?toii t iv: .1
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.. M »-rr i* t 1 Ml ^1 %M«r\i< an l'un. Ti 7% Ti
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N'.'w y.Mk t il : 'v j41. . .* N. 1 .*1:.
>'**. N 11ii A:m«r 1 *:l »v It-r 4 .. sQ l'vnnok .. , .' -4 : s». *>» it* li.mlia «ui .1

.> it: tx» *«m: -a, s .v,1W «u t f!roo» :. . U , \VA1* .. pulpa Krf 44I'm S«aboar«l »n unci *;.» B i- |'I
sim: 1 r- t. .

?v > tii i^i un«i it' 1 1; :: 1:
S'.ntii s i»ii.

v » T. \ O'l an«l Ir. ! «.
1. w \ »i. .

. .

l." \ ami «; : u
MINIM,.

1 > AinrK Itrir. »..»! .\l*t. , 1",7iK> Amcr. I*.vpPtr.ition is .\ «./.
M«*a \-r ft J 0'.'

I/O- H.-P h'T «ttv M a.*> r*.
17.-f .» IIik i k.- «.» 'i*|»
li.4V> II ai.»l Moil. 1 !.*:.»1 I »
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BAI.TIMORE MARKETS
Illy AaNo<*lut«*il Press )HAl.TI M« .llK. Ml> Sirl»L -"». .!.«.«.1 toesNo. !, barrel 1.»¦.<!! .'.CO; pfitatoes, N*». 2bur» w eet 1 in tot ha 1 rell.tfftJ.JZ: onions, cwt., 1 iy04i 1.75;1r. .. ; .'ot:»**'-

FEDERAL RESERVE BUS
ISSUEMJf REPORTS

Gold Reported on I land I»y
Twelve Institution*- 1 «»-

tals S8(>1. 19 I.OOO.
[Ily Associate.I I'ro

WASlIINOToN, Si_'K <

r<'-«iiir i's nii'l llablliti'.j '

twelve Federal reserve haul .i'
inf huslni'S' .«.>:>»>¦ II.b«

r> [Kit {i ll tonlirht by *1" 1-"i ;.

servo Horn.I tn thou iihIm . >r .

.is follows:
II esoii rer «.

. J'iI! ar. l k"1<5 (...rtltlrate* *

tiuld settlement fund.
Federal l'.'w i'V" Hoard. '.

Total gold held by bank % i
<;i>:<i with Federal rcserv"

5.2'">",0:

Total uolil reserves 5
I.ei;al tender note;", silver.

etc I CC.. IS4

Total rserve* * 3,2''3. 1-7
IMIls discounted, si'-iireil
by United Slates gov-
eminent obligations .. 139,11

Other bill!-' discounted .. 251.07'
I.Ills bought Its open mar¬

ket 238.! 1<

Total hills on hand... $ rtli*
United States bonds anil

notes 2-'9.K>S
United States certificate*
of indebtedness:

One year certificatesi (Pittman act) ........ 5**,500| Other certificates 171,7SV
Municipal warrants .... 1 *.

| Total earning assets . .S 1,10^,7.",;
Bank premises 41.471
Five per rent redemption
fund against F. II. bank
notes 3.017'

Item ........ 593,911All other resources ....

Total resoui '
l.iiiUUtlen.

<*apltal paid hi
Surplus

T>ep«lts:
(Soverrmient
Member bank, reserve ac-
count

Other deposits ,...,

is.07t;

4.970,261

108.17:5
215,3'is

19.9 t:.

1,797,97 i>
22,31 t

Total deposits ........$ 1,340,l~tF. Ft. notes in actual clr-
culatioii £.248.581j F. It. bank notes in cir¬
culation, net liability.. 46.001Deferred availabilityHems 495,471] All other liabilities 23.63S
Total liabilities $ 4,970,301

Thos. Branch & Co.
mciDioNo. vrocnoA

Members N'. Y. Stock Exch&nc*
IJIrect Wires to N(it Yorlc

Investment
j Securities

SPECIAL FURNACE DEMONSTRATION
UWinter Is Just Around the Corner yy

A Fuel017 Evpert from (ho Williamson llcatcr Company,Cincinnati, will be present, who will, without charge and
without obligating you in any way, give you information that
will solve your heating problem.

The solution of a proper heating system for your home deserves the same consideration as the choice of anyother permanent fixture. We have realized for a long time that the heating of each home is an individual engineer¬ing problem, and that the type of furnace that suits your home may not he adapted to that of your neighbor.
We make a special study of each home in which we install a furnace, and each installation is backed by heatingand ventilating experience covering more than twenty-five years. We specify for your home exactly the type ofheating system ihat will give the best and most economical results.

Souvenirs for Everybody
HOMAKER

We have a copy of "The Story of
1IOMAKKR" for you. It in u fact-photo¬
graph of t ho better-than-tho-ordlnary
pipeless furnace.the fact-story of a plant,
a product, anil a service unified In one
mi*;lity purpose.tho clean, heauthful and
econoinicul heating- of homes.

It Is tho dull proof furnace. It may he
Khnken or dumped without stooping and
without opening ashpit doors.

It is a scientifically built furnace, con¬
structed so that you get full benefit of
fuel consumed, and then. too. th« castings
arc heavy, an Insurance against the com¬
mon trouble of cracking or breaking, lire-
pot being guaranteed for 6 years.
HOMAKKU mentis warmth.every room

heated alike, and every room comfortable.
Warmth, eaxily controlled in all weather,
ampin on coldest days, in new homes or
old, at about half the usual fuel expense.

VICTORY
The name of the company making this

furnace should be sufficient guarantee as
to its performances, but VICTORY needf
no other sponsor than Its In-built quality.
Oxidized cast floor register, triple cua-

inj<.» (all galvanized!, one-piece ribbed
fin-pot. extra-large feed door, are some of
the features of this remarkable ail-cast
fliriia ee.
The handsome appearance of VICTORY

will immediately impress you. Tho front
Is finished in green ami gold and the pro¬
portions and distributions of weight are
inch that in economy of operating and
efficiency it will live up to the best tradi¬
tions of the pip# furnaces.
VICTORY'S first cost Is much lower than

its quality anil workmanship would lead
you to believe, and in economy of opera¬
tion, n.< well as durability, it equals, and
even excels, tho highest-priced pl;>eless
furnaces on tho market.

QUALITY PRODUCTS MADE BY

THE WILLIAMSON HEATER COMPANY, Cincinnati, Ohio

THE TIME.SEPT. 26th to 30th
THE PLACE.309 E. MAIN ST.

J. H. CHAPPELL & BRO
Telephones. Randolph 3172 and Madison 635


